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Executive Summary 
The Chair of the Subcommittee has contacted staff and directed that this item be brought forth at 
this meeting.  CalPERS is co-sponsoring a resolution at McDermott International regarding the 
Company’s reincorporation from Panama to a U.S. state.  CalSTRS does not currently own any 
of this security.  However, the Chair has asked both CalSTRS and CalPERS to support similar 
shareholder proposals at Ingersoll-Rand and Tyco regarding the companies’ reincorporation from 
Delaware to a U.S. state.  All three shareholder proposals have the American Federation of State, 
County and Municipal Employees Pension Plan (AFSCME) as the primary proponent. 
 
Staff recommends that CalSTRS support the proposals at these two companies.  CalSTRS owns 
145,818 shares of Ingersoll-Rand and 869,749 shares of Tyco in its actively managed accounts.  
During the 2002 proxy season, CalSTRS voted against management proposals to reincorporate 
from the U.S. to so-called tax haven jurisdictions at Stanley Works and Nabors Industries. 










